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by a conspiracy of 'silence, to kill the works of Marx, who by a theoretical and historical analysis of capitalism proved that free competition gives rise to the concentration of production, which, in toirn, at a certain stage of development, leads to monopoly. Today, monopoly has became a fact. The economists are writing (mountains of books in which they describe the diverse manifestations of monopoly, and continue to declare in cihorus that "Marxism is refuted,1' But facts are stubborn things, as the English proverb says, amd they have to be reckoned with, whether we like it or not. The facts show that differences [between capitalist icountries, e.g., in the matter of protection or free trade, only give rise to insignificant variations in the form of monopolies or in the moment of their appearance; and that the rise of monopolies, as the result of the concentration of production, is a general and fundamental law of the present stage of development of capitalism.
For Europe, the time when the new capitalism definitely superseded the old can be established with fair precision: it was the beginning of the twentieth century. In one of tlhe latest compilations on the history of the "formation of monopolies," we reaid:
"Isolated examples of capitalist monopoly could be cited from the period preceding 1860; in these could be discerned the embryo of the forms that are so common to-diay; but all this undoubtedly represents the prehistory of the cartels. The real beginning of modern monopoly goes back, at the earliest, to the 'sixties. The first important period of development of monopoly commenced with the int<taaticxnal industrial depression of the 'seventies and lasted until the beginning of the 'nineties." "If we examine the question on a European scale, we will find that the de' velopment of free competition reached its apex in the 'sixties and 'seventies. Then it was that England completed the -construction of its old-style capitalist organization. In Germany, this organization had entered into a fierce strug-